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Jk Offer
Subject to Sale

New York, Pennsylvania
and Ohio

Prior Lirn 4 ' 5 .

Due Mm-c-h 1, 1935
Price to yield abc . '. 7.10

St. Louis, Rocky
Mountain anr Pacific

1st Mortgage Go

Due July 1, 1355
Price to yield about 7.35

Ves.r i New York and
Pennsylvania

Gcnarnl Moitgrge 4o
Die April 1. li43

Price to ie!d ubuut 7.60

Correspond! nee polluted

List of Selected Bonds mailed
on request

STROUD & CO.
IMnbi-- i 'lii;ndeJw Stock Frcbattrt

1429 Walnut St., I'h.Udelph.i-- .

S2 Broadway, New York

Correspondent
STROUD, KURTZ & CO., Inc.

Washington, D. C.

January
Investments

We have se'ectctl cer-

tain securities that wo

believe are particularly
attractive for the in- -

vestment of January
fttrds. We shall be
glad tot offer our rec-

ommendations or con-

sult with you regarding
any investments you
contemplate making.

,tvf D-- on request

gKANDLET&GOMPAliy

Franklin Bark Bide.
Philadelphia

., , Ua T Bo-to- n

For INVESTMENT II TIXGS fac

Mood X
RATING BOOKS

on

Railroads
Industrial?
Public Utilities

'

The Standard Banker nnd In- -

estor Reference Hooks.
The only books which combine
the features of a "Manual" and
Rating Book.

ii. i.i.l., m four olumrt
Pric 515 per vol-n.- p for 120 cl

Moodvs I:vfsto:is Service
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Price Movement Was More

Trans-

actions in Bonds
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ferring of Action on F-
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mode yestrrdny thnt ti

on the financial plon hnd been
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the preferred, which opened nt 41, Hold

down to 40.
(luffe.v (Slllcpio vnn the feature of the
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AiiKiist Ul, against 1.11(1 In the pre-
ceding iur.

Inillnn l'ncking was one of the weak-
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Big St. Louis Bank
Strongly Endorses
Credit Insurance

A well-know- n St. Louis frank has written
us a letter which we think will be of much
interest to any manufacturer or wholesaler.
Here it is:

"In analyzing the statements of Manufac-
turers and Jobbers in connection with ap-

plications for bank loans, we pay consider-
able attention to the element of Fire In-

surance on the property and Life Insurance
on any of the officers or members.

"Inasmuch as the annual turn-ov- er of a
merchant is several times the value of his
stock on hand at any given time, it is also
of vital importance that his credit accounts
be insured against unusual loss through bad
debts.

"We, therefore, have no hesitation in stating
that .in our opinion a Manufacturer or Job-
ber should carry Credit Insurance, and that
his doing so is an important consideration
to a bank."
Bankers appreciate that it takes more skill
to do business successfully when prices are
falling, as now, than when prices were in-

creasing. And they therefore endorse pre-
cautions that prevent, else pay, bad debt
losses beyond the normal, which the Amer-
ican's "Unlimited-Interim-Paymen- t" Pol-

icy does.

Manufacturers and wholesalers, write or
phone for particulars. No obligation.

Payments tt Poltctbdden about $10,000,000.00

zk AMERICAN CREDIT-INDEMNIT- Y CO.
of NEW YORK

- - rr .......
IB

York,

E.M. TREAT, president
USUES STANDARD UNLIMITED POLICIIO

W. Morphy, Manager
F. McFaddcn, General Agent

Mutual Life of New York Bldg.,
Philadelphia, Pa.

nwnii .nirra1,.

AT THE G10SE OF THE YEM

THERE IS CUSTOMARILY HADE AN
APPRAISAL OF INDIVIDUAL AND INSTITU-
TIONAL INVESTMENT HOLDINGS A TASK
THAT IS BECOMING MORE THAN ORDI-

NARILY DIFFICULT AT THIS TIME.

WE THEREFORE CONSIDER IT A DUTY TO
OFFER OUR SERVICES IN SUCH INSTANCES
WHERE EXPERT ADVICE IS NECESSARY OR

DESIRABLE.

Frazier. & G.
Broad and Sansom St. Philadelphia

G3 Broadway,
New N. Y.

J.
J.

f)27 10th St, N. W.
Washington, 1). C

19 South
Haltimorc, Aid.

Service Supreme!
Service is un all important factor in your security transactions.
Thero is a feeluiR of comfort in knowinR thnt your uccount i

actually receiving individual attention; in knowinijthat every im-

portant event pertnininn to your particular interest is recorded and

to you.

The burden is removed from your shouldern when you uppoint us

your brokers.
do not have to search for information about your investment.

We do it.

As quickly us we receive information pcrtuininu to your interest.,

are promptly advised, without havins to depend on ,d.liyou
iibout it in the newspapers or hearing about it from tndiroct sources.

We, as your brokers, keep you fully informed.
the door for us to become

An inquiry from you will at least open
if you will advise us of the shares in which ou

are
inerc.;ed?yo will be promptly apprised of the latest inform.,-Ho-

and possibilities of those shares.

This service is free to you, and is without obliRation, und

would be pleased to have you acquaint yourself with it.

Alan A. Alexander & Co.
STOCKS and BONDS

COLONIAL TUl'ST HLIKI.. PHILADELPHIA
l 1nrin.t

AIIIO 1 ! 'I I

ll
N I

ISAAC STARR, JR. CO.

Announce their removal to

N. Cor. i6th Sansom Sts.

WilJ Pay 01 and Interest for
(irund Rapids ,uul Ii.d.

'.'d Ih. l!C,(i

lime m;i

(JHAHLEU 1'KAUON &
:ia;i Chcwtiutt Street

CO.

,"V"

btrcet

YOU

llrim, (Hill,
llrliUetuii.
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V.
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Complete BnnkliiBl,nc,,,t,e!'

Third National BanK
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